Outside Financial Aid


NAAC REASONABLE STANDARD
Outside Financial Aid for Student-Athletes
Relevant Bylaws:

15.2.6 FINANCIAL AID FROM OUTSIDE SOURCES.
Purpose:  To ensure that a student-athlete does not receive impermissible financial aid from an outside entity.  To ensure that all financial aid from an outside entity is properly accounted for in individual and team limits.
Monitoring Standards:
Activity:    Request that all student-athletes identify all financial aid they have received or will be receiving from an outside source.
Person(s) responsible:  Senior Compliance Administrator or designee.
Frequency:  At least once annually.  

Time Frame:  As determined by each institution.    

Activity:    Once  outside aid is identified (either by the student-athlete or any other method for identification), collect information from the source of the aid to determine how the aid should be classified.  Information collected should include:

· A description of the scholarship

· The criteria for awarding the scholarship
· The amount of the award
· Whether the award will be issued on multiple occasions
Person(s) responsible: Financial Aid Liaison and Senior Compliance Administrator or designee in concert with student-athlete.
Frequency:  Subsequent to identification of any source of outside financial aid.
Time Frame:   Year-round, as necessary.
Activity:   Review institutional records of all financial aid from an outside source for each student-athlete in conjunction with information reported by student-athletes to ensure that all outside financial aid has been properly reported, documented, and accounted for in individual and team limits.
Person(s) responsible: Senior Compliance Administrator or designee and Financial Aid Liaison.  
Frequency:   At least once per regular academic term.
Time Frame:  Prior to the end of each regular academic term.
Education Standards:

Activity:  Provide prospective student-athletes who have signed a national letter of intent or have been identified as a walk-on with information explaining the NCAA regulations regarding receipt of outside financial aid.
Person(s) responsible:  Senior Compliance Administrator or designee.
Frequency:  At least once annually. 
Time Frame:   Prior to the start of the first regular term of enrollment, or prior to the first practice for the prospective student-athlete, or prior to the date that the student’s aid will be disbursed, whichever is earlier.  
Education Standards (cont’d):
Activity:   Educate student-athletes regarding outside financial aid and the possible impact of such financial aid on individual and team limits.

Person(s) responsible:  Senior Compliance Administrator or designee.


Frequency:   Annually.

Time Frame:  At the beginning of the academic year or the first available opportunity for walk-on student-athletes.

Activity:  Provide coaches and pertinent institutional staff members (e.g., financial aid office, student accounts office) with education regarding receipt of financial aid from outside sources. 
Person(s) responsible:  Senior Compliance Administrator or designee.
Frequency:  At least once annually.  

Time Frame:   At the institution’s discretion. 

Documentation Standards:
Activity:  Maintain outside aid reporting forms submitted by prospective student-athletes and student-athletes, as well as information submitted by outside aid awarding agencies. 
Person(s) responsible:  Senior Compliance Administrator or designee.
Frequency:  As completed forms are received and reviewed.
Time Frame:  Documents should be retained for the duration of the NCAA statute of limitations (NCAA Bylaw 32.6.3) or in accordance with institutional policy, whichever is longer.
Activity:  Maintain a record of the education provided to prospective student-athletes, student-athletes, coaches and other personnel regarding the rules governing receipt of financial aid from outside sources.  
Person(s) responsible:  Senior Compliance Administrator or designee.
Frequency:  Each time education is provided.

Time Frame:  Documents should be retained for the duration of the NCAA statute of limitations (NCAA Bylaw 32.6.3) or in accordance with institutional policy, whichever is longer.

Activity:  Develop and maintain written procedures that delineate and assign responsibility for all aspects of monitoring receipt of financial aid from outside sources by student-athletes as well as adjusting a student-athlete’s financial aid based on receipt of financial aid from an outside source.
Person(s) responsible:  Senior Compliance Administrator in concert with the Financial Aid Liaison
Frequency:  The document should be reviewed annually and revised as necessary.

Time Frame: The document, in its updated form, should be retained indefinitely.
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NAAC’s Reasonable Standards are intended to establish an expectation to which all institutions will adhere when monitoring an institution’s compliance with NCAA rules, providing education regarding NCAA rules and documenting compliance with NCAA rules.   Every institution has different needs and must assess those needs.  Such assessment may require institutions to implement monitoring, education, policies or procedures that exceed what is prescribed in this Reasonable Standard.  The NCAA Enforcement Staff will give consideration to these standards in reviewing whether institutions have implemented adequate education, systems and monitoring.

